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ASSIGNMENT AND ASSUMPTION OF LEASE

THIS ASSIGNMENT AND ASSUMPTION OF LEASE (this “Agreement”) is made and entered
into as of the ﬁ’__ ay of August, 1998, by and among A AIRWAYS, LLC, a Tennessee limited liability
company ("Assignor”); AUTOBODY AMERICA INC., a Delaware corporation (“Assignee™); and GH
MAIN STREET, LLC, a Tennessee limited liability company (“Landlord").

WITNE ETH:

WHEREAS, Landiord, as landlord, has entered into that certain Lease Agreement, dated as of May
7, 1998 (as amended and extended from time to time, the “Lease”), with Assignor, as tenant, regarding the
lease of a building, containing approximately 8,340 square feet, together with approximately 40,600 square
feet of land on which said building is located, in DeSoto County, Mississippi (the “Premises™), as said
Premises is more particularly described in the Lease;

WHEREAS, Assignor desires o assign to Assignee all of its right, title and interest in and to the
Lease, a true and correct copy of such Lease having been provided to Assignee by Assignor; and

WHEREAS. Landlord desires 1o consent to such assignment.

NOW, THEREFORE., in consideration of TEN AND NO/100 DOLLARS ($10.00) and other good
and valuable consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the
parties hereto agree as follows:

1. Assignment and Assumption. Assignor does hereby sell, assign, transfer and set over to
Assignee all of Assignor's right, title and interest as “tenant” under the Lease. and Assignee hereby assumes

all of Assignor’s duties and obligations as “tenant” under the Lease.

2. ConsentofLandiord. Landlord hereby consents to the assignment and assumption described
in Paragraph_| hereinabove pursuant to the terms of Paragraph 21 of the Lease.

3. No Default. Each of Assignor and Landlord hereby certifies that the Lease is in full force
and effect and that, to its knowledge the other party thereto, is not in defauit thereunder.

4. Successors and Assigns. This Agreement shall be binding upon and inure to the benefit of
Landlord, Assignor, Assignee and Guarantor and their respective heirs, successors and assigns.

5. Counterparts. This Agreement may be executed in any number of counterparts, all of which
shall constitute one and the same instrument. Facsimile copies of signatures hereto shall be deemed
originals.
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IN WITNESS WHEREQF, Assignor, Assignee and Landlord have caused this Agreement to be
executed under seal as of the day and year first above written.

ASSIGNOR:

A[ AIRWAYS LLC a Tennessee limited

PatrackC James, C

Manager

ASSIGNEE:

AUTOBODY AMERICA INC., a Delaware

corporation

Name: _ ﬁalfjf‘ﬂ Mrefn \Tu
Title: Pres.

LANDLORD:

GH MAIN STREET, LLC, a Tennessee limited
liability company

By: V1 M iV i
Name: Y/ ‘f:n'mmn//
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STATE OF y oA 84y Caapfdence

COUNTY OF!l\%J*_Mugt%/

Before me. a Notary Public at large of the state and county aforesaid, personally appeared PATRICK
C. JAMES, with whom I am personally acquainted (or proved to me on the basis of satisfactory evidence),
and who, upon oath, acknowledged such person to be the Chief Manager of ALAIRWAYS, LLC, the within
named bargainor, a limited liability company, and that as such officer such person, executed the foregoing
instrument for the purposes therein contained, by personally signing the name of the limited liability
company as its Chief Manager.

WITNESS my hand, at office, thieruJ day of August, 1998.

DMW\& lWSM ‘J':-'-:,\’-“L/: .

Notary Public SR TR T
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STATE OF Aj 1840 Caidifaa
COUNTY OF &\K&Qﬁn&&t

Before me, a Notary Pubtic at large of the state and county aforesaid. personaily appeared Ecl)e RT
D ImeR&yvs i, with whom I am personally acquainted (or proved to me on the basis of satisfactory
evidence), and who upon oath acknowledged such person to be the PAesidenT of AUTOBODY
AMERICA, INC., the within named bargainor, a corporation, and that as such officer such person executed
the foregoing instrument for the purposes therein contained. by personally signing the name of the
corporation as its_iIPfes ' dopn 1

B
WITNESS my hand, at office. this¢/__ day of August, 1998.
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Notary Public e day,
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STATE OF 7eqneste e
COUNTY OF

, with whom [ am personally acquainted (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged such person to be theci'zé_gg?_@f GH MAIN STREET,
LLC, the within named bargainor, a limited liability company, and that as such officer such person, executed

the foregoing instrument for the purposes therein contained, by personally signing the name of the limited
liability company as its (Lh.e & dr;)gg ’ b—o('

Before me: a Notary Public at large of the state and county aforesaid, personally appeared Ja AxrS

e .-3 - 2N
WITNESS my hand, at office, this._3 flﬂ/aay of August, 1998, ) O .,llc.:'

My Commission Expires: MY COMMISSION EXPIRES MAY 23, 2000 LT
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GUARANTORS ACKNOWLEDGMENT

THE UNDERSIGNED Guarantors acknowledge and agree that the Assignment and
Assumption of Lease by and among Ai Airways, LLC, AutoBody America Inc., and GH Main
Street, LLC, dated August 4, 1998, shall not release Guarantors from their obligations and liabilities
under the Lease and acknowledge their continuing personal guaranty.

IbﬂtVI'I'NESS WHEREQF, the Guarantors have executed this Guarantors Acknowledgment

on the day of August, 1998.

GUA TORS:

U s

PATRICK (ZJAMES

Al HOLDINGS, LLC, a Tennessee limited
liability company

By: MIZM

Patrick C. James, CHief Manager

STATE OF | padde Qi i
COUNTY OF P)yse < 8op frny

Before me, a Notary Public for the state and county aforesaid, personally appeared PATRICK
C. JAMES, to me known to be the person described in and who executed the foregoing instrument
and acknowledged that such person executed the same as such person's free act and deed.

WITNESS my hand, at office, this‘f#-/ day of August, 1998.

Notary Public . rr
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STATE OF A g it Coais e
COUNTY OF N\ac K feairtng

Before me, a Notary Public at large of the state and county aforesaid, personally appeared
PATRICK C. JAMES, with whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence), and who, upon oath, acknowledged such person to be the Chief Manager of
Al HOLDINGS, LLC, the within named bargainor, a limited liability company, and that as such
officer such person, executed the foregoing instrument for the purposes therein contained, by
personally signing the name of the limited liability company as its Chief Manager.

WITNESS my hand, at office, this 4/ ' day of August, 1998,

Notary Public e 09
My Commission Expires: L L18y, e
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